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SUBJECT: RECENT EVENTS AT BANK OF BRUSSELS 
REF: (A) BRUSSELS 8002; (B) BRUSSELS 9619 

1. BANK OF BRUSSELS ANNOUNCED MARCH 25 THAT THE LOSSES IT 
SUFFERED ON IRREGULARITIES IN ITS FOREIGN EXCHANGE DEPARTMENT 
LAST OCTOBER (REF A) AMOUNTED TO DOLS 102 MILLION. THE LOSS WILL 

BE MET FROM INTERNAL RESERVES BUT THE BANK WILL PAY NO DIVIDEND THIS 
YEAR. 

2. AT THE SAME TIME, IT WAS ANNOUNCED THAT THE BANK OF BRUSSELS 
MERGER WITH THE BANK LAMBERT (REF B) WOULD PROCEED AS SCHEDULED 
ON APRIL 14. THE BANK LAMBERT WILL NOW SUPPLY A LOAN OF AN 
EXTRA DOLS 86 MILLION, HOWEVER, THE HELP GET THE NEW 

ORGANIZATION OFF TO A GOOD START FROM A STRONG FINANCIAL FOUNDATION. 
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